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INDEPENDENT AUDITOR’S REPORT

To,

The Members,

MASTERILAI PRIVATE LIMITED
Gat No. 1209, Village Wadki,
Taluka Haveli,

Pune 411045

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Masterji.Al Private Limited (“the Company”), which
comprise the balance sheet as at 31st March 2023, and the statement of profit and loss and
statement of cash flows for the year ending on 31st March 2023, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report.
| Reference |
Sr. i e in Notes
Key Audit Matter Auditor's Verification
No. to
accounts

1 Fixed Assets and Capital Work in | Fixed assets are accounted at cost and | Note No
Progress in view of AS 10 | incidental expenses upto Put to use date. | 28.03

Capital WIP is assest being build up but
yet not put to use.

Assets are as classified by management
in tangible and non tangible assets and |
verified by us,

2 Intanéﬂiﬁz Asset in view of the AS 26 The Preoperative Expenses being | Note No.
expenses incurred prior to the date of | 12(b)
commercial invoice are accounted at
actual cost incurred.

Emphasis of Matters

Qur opinion is not qualified in respect of above matters reported in Key Audit Matters as per the
documents verified and management explanation received.

Other Information [or another title if appropriate, such as “Information Other than the Financial
Statements and Auditor’s Report Thereon”)

The Company’s Board of Directors is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of thesefinancial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating
effectiveness of such controls

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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We did not audit the financial statements/information of NIL branches included in the financial
statements of the Company whose financial statements / financial information reflect total assets
of Rs. Nil as at 31st March, 2023 and total revenues of Rs. Nil for the year ending on 31st March
2023, as considered in the financial statements. The financial statements/information of these
branches have been audited by the branch auditors whose reports have been furnished to us, and
our opinion in so far as it relates to the amounts and disclosures included in respect of these

Other Matter

branches, is based solely on the report of such branch auditors.

e Qur opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 5tatement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) 'Since the Company’s turnover as per last audited financial statements is less than Rs. 50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide notification dated
June 13, 2017;
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(8) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

For M G A M & Company
Chartered Accountants
FRN: 145934W

Partner (M. "Ne’ 048796)
(UDIN: 23048796BGXWDJ2308)
Place: Pune

Date: 27/08/2023
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of the Company for the year ended March 31,
2023;

1.
2.

There are no any fixed assets acquired by the company.
There is no any inventory.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to
the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company.

(a) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees S5tate
Insurance, Income-Tax, GST, Duty of Customs, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
other undisputed amounts payable in respect of the above were in arrears as at March 31,
2023 except as specifically mentioned here for a period of more than six months from the
date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,
sqles tax, service tax, duty of customs, duty of excise, value added tax, GST outstanding on
account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks. The Company has not taken any loan either
from financial institutions or from the government and has not issued any debentures.

Based upon the audit procedures performed and the information and explanations given by
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public offer including debt instruments and term Loans. Accordingly, the provisions of clause 3
(ix) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii)
of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 [xv) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For M G A M & Company
Chartered Accountants

FRN: 145934W

CA M. R.

Partner (M.

Place: Pune
Date: 27/08/2023
UDIN : 23048796BGXWDJ2308
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MASTERIJIL.AI PRIVATE LIMITED
U80903PN2020PTC197332

Gat MNo. 1209, Village Wadki, Taluka Haveli, Dist. Pune 412308

Balance Sheet as on 31st March, 2023

[INR)
Sr & | MNote As on As on
No hissiad No 31.03.2023 31.03.2022
| EQUITY & LIABILITIES
1 Sharehoder's Funds
a) Share Capital 1 1,00,000.00 1,00,000.00
b) Reserves and Surplus 2 < -
c) Money received against share warrants
2 Share Application Money Pending Allotment -
3 Non Current Liabilities
a} Long term borrowings
b) Deferred Tax Liabilities (Met) . >
t) Other Long term liabilities 3 2,11,41,836.63 1,15,87,508.00
d) Long term provisions - 5
4 Current Liabilities
a) Short term borrowings 2
b) Trade payables 4
a MSME 14,98,001.84 11,14,115.69
b Other than MSME - -
¢} Other curremt liabilities 5 7.77.253.31 6,54,890.77
d) Short term provisions 6 4,21,370.00 6,40,896.00
TOTAL 2,39,38,461.78 1,40,97,410.46
Il Assets
1 Non Current Assets
a) Properties, Plant, Equipment 7
i} Tangible assets 5
ii} Intangible assets - -
iii) Capital work-in-progress An-5 5,40,019.00 5:.12,369.00
iv) Intangible assets under development An-5 29,09,196.22 28.11,307.76
b) Non Current Investments - -
t) Deferred Tax Assets (Net) 8
d) Long term loans and advances -
g) Other non current assets
2 Current Assets
a) Current Investments
b) Inventories
c) Trade receivables 9 w = -
d) Cash & cash equivalents 10 4.44.229.04 1,09,756.24
e} Short term Loans & Advances 11 9,68,124.82 5,46,340.70
f} Other current assets 12 1,90,76,892.70 1,01,17,636.76
TOTAL 2,39,38,461.78 1,40,97,410.46
Notes on Financial Statements 1to 28

Notes referred to above form an integral part of the Balance Sheet,
This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Directors of

As per Statutory Audit Report under the
Companies Act, 2013, of even date
For M G A M & Compaty

Chartered Accountathts (FRN 0145934W
N
o
CA M R Gupt
Partner (MRN D48796)
Pune, 30/05/2023

UDIN:- 23048796BGXWDI2308

Padole
tor (02140324)

MASTERILAI PRIVATE LI

Pune, 30/05/2023

TED

Director (07891092)



MASTERIJI.AI PRIVATE LIMITED

UB0903PN2020PTC197332
Gat No. 1209, Village Wadki, Taluka Haveli, Dist. Pune 412308

Profit & Loss Statament for the period ended 31st March 2023

(INR)

; Note As on As on
Particulars

No. 31.03.2023 31.03.2022

Vi
Vil
Vil

Xl
X
X1
Xiv
Xv
Xvi

Revenue from operations 13
Other Income 14

Total Revenue (I+11) -

Expenses :

Cost of materials consumed

Employee benefits expense 15

Finance costs 16

Depreciation & amortization expense 17

Other Expense 18 -

Total Expenses u

Profit before exceptional and -
Exceptional items +
Profit befare extraordinary items & tax (V-

Extraodinary items ¢
Profit before tax (VII-VIII)

Tax Expenses:

1) Current Tax

2) Deferred Tax Charges (Revenue)

Profit / (Loss) for the period from

Profit / (Loss) from discontinuing

Tax expense of discontinuing operations

Profit / (Loss) from discontinuing

Profit and loss for the period (X1+XIV) -
Earnings per equity share:

1)Basic -
2)Diluted Y -

Notes on Financial Statements 1to 28
Motes referred to above form an integral part of the Profit & Loss Statement.
This is the Profit & Loss Statement referred to in our report of even date.

As per Statutory Audit Report under the For and on behalf of the Board of Directors of

Companies Act, 2013, of even date MASTERJILAI PRIVATE LIMITED
For MG A M & Company

Pune, 30/05/2023
UDIN:- 23048796BGXWDJ2308




MASTERII.AI PRIVATE LIMITED
UB0903PN2020PTC197332
Gat No. 1209, Village Wadki, Taluka Haveli, Dist. Pune 412308

Cash Flow Statement for period ended 31.03.2023

31.03.2023

Particulars

31.03.2022

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Adjustments for:
Depreciation
Preliminary Expenses w/off
(Profit)/loss on sale of Assets
Interest & Finance Charges

Interest on FD
Dividend Income

Operating Profit before Working Capital Changes
Adjustments for:
Decrease/(Increase) in Current Assets
Curremt Investments
Inventories
Trade receivables
Short term Loans & Advances
Other current assets (Excluding Misc Exp)
Increase/(Decrease) in Current Liabilities
Short Term Borrowings
Trade payables
Other current liabilities
Short term provisions

(4,21,784.12)
98,07,736.76

(5,46,340.70)
8,66,052.00

11,04,115.69

Cash generated from operations
Income Tax paid

3,83,886.15

1,22,362.54 6,54,890.77
(2,19,526.00) 6,16,896.00
96,72,675.33 26,95,613.76

Net Cash flow from Operating activities
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Capital WIP
Sale of Fixed Assets
Interest on FD

96,72,675.33

(27,650.00)
(97,888.46)

26,95,613.76

{5,12,369.00)
(28,11,307.76)

Net Cash used in Investing activities
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowings
Share Capital
Prliminary Expenses
Preoperative Expenses
Interest paid

(1,25,538.46)

95,54,328.63

(1,87,66,992.70)

(33,23,676.76)

1,04,45,556.00

(98,07,736.76)

(92,12,664.07)

6,37,819.24

Net Cash used in financing activities

Net increasé in cash & Cash Equivalents 3,34,472.80 9,756.24
Cash and Cash equivalents as at 01.04.22 1,09,756.24 1,00,000.00
Cash and Cash equivalents as at 31.03.23 4,44 229.04 1,09,756.24

As per Statutory Audit Report under the
Companies Act, 2013, of even date

For M G A M & Company

Chartered :&?untants (FRN 01459 )

CA M R.Gupta ind Padole
Partner (MRN 048796)

Pune, 30/05/2023
UDIN:- 23048796BGXWDIJ2308

Director (02140324)
Pune, 30/05/2023

For and on behalf of the Board of Directors of
MASTERIJI.AI PRIVATE LIMITED

Rahul Padole

Diréctor (07891092)




MASTERIIL.AI PRIVATE LIMITED
UB0S03PN2020PTC197332
Gat No. 1209, Village Wadki, Taluka Haveli, Dist. Pune 412308

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

Amount in INR
Sr. No. Particulars e Faon
31.03.2023 31.03.2022
1  Share Capital
a) Authorized Share Capital -
15,00,000 Equity Shares of Rs.10/- each 1,50,00,000.00 1,50,00,000.00
b} Issued Subscribed & Paid Up Capital -
10,000 Equity Shares of Rs.10/- each, subscribed during the
year for jashﬁ:r as fully paid up j ’ 1,40,000.00 1,50.000:00
1,00,000.00 1,00,000.00
Mo. |Name of Shareholders MNo. % No. %
Affordable Robotic & Automation Ltd 6700 67.00 6700 67.00
Rahul Milind Padole 3300 33.00 3300 33.00
1.01 Refer Anex 1 for Change in Promoters Share Holding
2  Reserves & Surplus
a) Surplus
Opening Balance (Loss)
Add : Profit transferred from Profit & Loss Statement
Surplus - Closing balance - -
Total - -
3  Unsecured Loan from
a. Director and Shareholders
b. From Holding Company
Affordable Robotic & Automation Ltd 2,11,41,836.63 1,15,87,508.00
Total 2,11,41,836.63 1,15,87,508.00
4  Trade Payables
Sundry Creditors 14,98,001.84 11,14,115.65
Total 14,98,001.84 11,14,115.69
4.01 Please refer Annex 2 for agewise payables
5  Other Current Liabilities
5.01 Current Maturities of Long Term Debt
5.02 Statutory Payable
PF Payable 1,16,385.00 1,18,080.00
ESIC Payable 8,001.00 3,058.00
Professional Tax Payable 34,575.00 7,400.00
TDS Payable 6,18,292.31 5,26,352.77
7,77,253.31 6,54,890.77
Total Other Current Liabilities 7,77,253.31 6,54,890.77

Masterji. Al Pvt Ltd



NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

Amount in INR

Sr. No. Particulars feon it
31.03.2023 31.03.2022
6 Short Term Provisions
a) Provisions for employee benefit
Salary Payable 3,66,370.00 5,79,212.00
3,66,370.00 5,79,212.00
b] Other Provisions
Audit Fees Payable 10,000.00 10,000.00
Provision for Expenses - 1,584.00
Professional Fees Payable 43,500.00 43,500.00
ROC Fees Payable 1,500.00 6,600.00
55,000.00 61,684.00
Total 4,21,370.00 6,40,896.00
7  Properties, Plant, Equipment
i} Properties, Plant, Equipment
Gross Block R
Less: Depreciation
Net Block -
8 Deferred Tax Asset
Balance as per last Balance Sheet
Add: Current Year Deferred Tax (Charge) / Revenue -
S The deferred tax expense for the current period of Rs.Nil has been recognized in the Profit & Loss
Statement.
Deferred Tax Cuirantyesr Deferred Tax
Particulars (Liability}/ Asset Charge / (Credit) {Liability)/ Asset
asat 01.04.2022 asat 31.03.2023
, Fixed Assets
Total z - i
As a result of Accounting Standard (AS) 22 “Accounting for Taxes on Income” issued by the Institute of
Chartered Accountants of India, current year Profit has been decreased by Rs.Nil
9  Trade receivables
Outstanding for a period of more than six months n
Other -
Total - -
9,01 Balances of above Trade Receivables are subject to confirmation and reconciliation,if any.
9.02 Please refe'r Annex 3 for Agewise Receivables
10 Cash & Cash equivalents
Cash in Hand =
ICICI Bank 4,44,229.04 1,09,756.24
Total 4,44,225.04 1,09,756.24
11 Short Term Loans Advances
GST Receivable 7.69,025.82 5,28,340.70
Advance to Suppliers 1,95,000.00 18,000.00
/ (}Sh dv for Site Expenses 4,099.00
1 * Total 9,68,124.82 5,46,340.70

Masterji. Al Pvt Ltd




NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

Amount in INR

: As on As on
Sr. No. Particulars 31.03.2023 31.03.2022
12  Other Current Assets
a. Miscellaneous Expenditure | to the extent not written off or adjusted )
- Preliminary Expenses
Opening Balance 3,09,900.00 3,09,500.00
Add: Addition during the year
Less : 1/5 th Written off
3,09,900.00 3,09,900.00
b. Preoperative Expenses
Opening Balance 98,07,736.76 8,66,052.00
Add: Addition during the year 89,59,255.94 89,41,684.76
Less : 1/5 th Written off -
1,87,66,992.70 98,07,736.76
Total 1,90,76,892.70 1,01,17,636.76
13 Revenue from Operations
14 Other Income
15 Employee Benefits Expense
16 Finance Costs
17 Depreciation and amortization expense

18

Depreciation
Preliminary Expenses W/ off

Preoperative Expenses W/off

Other Expenses

18.01 Direct Cost
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

Amount in INR

As on As on
o T 31.03.2023 31.03.2022
18.02 Office and Administration Expenses

Audit Fees 10,000.00 10,000.00
Professional Fees 15,03,256.55 42,84,510.00
Rent 62,500.00
RoC Fees 1,500.00 3,600.00
Travelling and Conveyance 52,879.91
Admin Charges_PF 9,853.00 2,325.00
Bank Charges 7,671.76
ESIC Employer - Contribution 13,727.00 1,525.00
Legal Fee 16,569.48 6,300.00
Office Exp 16,200.00 4,000.00
PF Employer - Contribution 2,46,438.00 58,155.00
Interest on Stautory Dues 1,91,866.00
Repair & Maintenance 1,400.00
Sundry Balances W/off
Salary Ac 67,67,376.00 45,62,1594.00
Electricity Exp 11,070.00
Telecommunication Exp 6,000.00 -
Refreshment Exp 18,620.00
Content and Website Development 31,400.00

89,59,255.94 89,41,684.76
Less: Transfer to Preoperative Exps 89,59,255.94 89,41,684.76

18.03

19

20
21
22

23

; ahul Milind Padaole

Selling and Distribution Expenses

Total 5 &

Balances of Advances, Deposits, Investments, etc. are subject to confirmation and reconciliation, if any,
wherever necessary. '

Figures of previous year have been regrouped and rearranged, wherever necessary.
Mo sitting fees have been paid to any director of the Company during the year under review.

Under the Micro, Small & Medium Enterprises Development Act, 2006 which came into force from 2nd
October, 2006, certain disclosuers are require to be made relating to Micro, Small & Medium
Enterprises. The Company is in the process of compiling relevant information from its supplier about
their coverage under the said Act. Since the relevant information is not readily available, no disclosure
have been made in the accounts.

Related Party and Key Managerial Personnels

Key Managerial Personnels

Milind Padole Director
Rahul Padole Director
Related Parties

Affordable Robotic & Automation Ltd Holding Company

Director in Holding Company

ilind Padole Director in Holding Company
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NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
Amount in INR

icul As on As on
ke - it 31.03.2023 31.03.2022

24 Related Party Transactions for the year ended 31st March 2022

Particulars INR

Unsecured Loan from Holding Company 2,11,41,836.63
25 Prior Period Items

Expenses: il

Income: Mil
26 Balance Sheet abstract and company's general business profile
1] Particulars of Company:

CIN NO UB0S03PN2020PTC197332

Date of Registration : 01/01/2021

PAN No AAOCM1751H

: Formal and Informal Education with ultra modern
Mature of business ;
technigues

Balance Sheet Date 31st March, 2022
] Capital raised during the year (Rs. In Lacs)

Incorporation Mil Security Premium  Nil

Public Issue Nil Right Issue Nil

Preferential _
Bonus iss Nil Mil
o e Allotment

] Position of Mobilization and Deployment of Funds (Rs. In Thousands)

Total Liabilities 21,241.84 Total Assets 21,241.84

27

28
28.01

Sources of Funds:

Paid-up Capital

Reserves & Surplus
Secured Loans

Other Long Term Liabilities
Short Term Borrowings
Application of Funds:

Net Fixed Assets .
Capital Work In Progress 0
Investments B
Deferred Tax Asset =
Met Current Assets (1,284.27)
Misc. Expenditure 19,076.89

100.00
0.00

0.00
21,141.84
0.00

Refer Annexture 4 for Ratios

Significant Accounting Policies
Method of Accounting

The accounts of the Company are prepared in accordance with the accounting principles generally

accepted in India. The Company has maintained its accounts on mercantile system of accounting.
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MOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
Amount in INR

As on As on
31.03.2023 31.03.2022

Sr. No. Particulars

28.02 Basis for preperation of financial statements

The financial statements of the Company have been prepared under the historical cost conventions in
accordance with generally accepted accounting principles. Accounting policies not specifically referred
to otherwise are consistent and in accordance with generally accepted accounting principles.

28.03 Fixed Assets
Fixed assets are stated at cost of acquisition / construction less accumulated depreciation. None of the
Fixed Assets have been revalued during the year under review.

28.04 Depreciation

Depreciation on fixed assets is calculated on a Written Down Value Method using the rates arrived at
based on the useful lives estimated by the management commansurate with the Companies Act, 2013

28.05 Investments
Investments are stated at cost of acquisition, if any.
28.06 Revenue recognition

Sales are accounted for on the basis of dispatch to customers, which excludes GST and other income is
recognized on accrual basis.

28.07 Inventories

The inventories are valued by the management at cost or market price whichever is lower and on the
basis of physical verification of stock at the end of the year.

28.08 Current Assets, Loans and Advances

In the opinion of the management, the value of all current assets, loans, advances and other realizables
are not less than their realizable value in the ordinary course of business.

28.09 Employee benefit

Retirement Benefits in the form of provident fund contributions are charged to the Profit & Loss
Account of the period when the contributions to the fund are due. There are no obligations other than
the contribution payable to the fund.

Provision of Gratuity Act ,1972 are applicable to the company . The company has not provided for
gratuity in its books of Account, whereas grautity actaluy paid debited to profit and loss account.

28.10 Accounting for taxes on Income k
Income Tax comprises of current tax, deferred tax. Provision for current income tax is made on the
assessable income/benefits at the rate applicable to relevant assessment year. Deferred tax asset &
liabilities are recognised for the future tax consequences of timing differences, subject to the
consideration of prudence. Deferred tax assets & liabilities are measured using the tax rates enacted or
substantively enacted by the Balance Sheet date. The carrying amount of deferred tax asset/liability
are reviewed at each Balance Sheet date & recognised and carried forward only to the extent that
there is a reasonable certainty that the asset will be realised in future,

28.11 Borrowing Costs

Borrowing costs that are directly attributable to acquisition of assets has been capitalized and other
borrowing costs has been treated as an expense during the period in which they have incurred.

Masterji.Al Pvt Ltd



NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
Amount in INR

As on As on
31.03.2023 31.03.2022

Sr. No. Particulars

28.12 Contingencies & events occurred after the Balance Sheet date
a)  Nosuch liabilities were noticed which are contingent in nature,

There are no such events occurred after the Balance Sheet date which will have bearing on profitability

b) and / or state of affairs of the company.
28.13 Foreign Exchange Transactions

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date
of transaction. Exchange difference arising on the foreign exchange transaction settled during the
period are recognised in the Profit & Loss Account.

28.14 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and items of Income or Expense associated with investing or financing cash flows.

28.15 Impairment of Assets

The company on annual basis tests the carrying amount of assets for impairment so as to determine
a) The provision for impairment loss, if any, or
b) the reversal, if any, required on account of impairment loss recognized in previous periods.

28.16 Earnings Per Share

Basic Earning Per Share is calculated by dividing the Net Profit attributable to the Shareholders by the
total weighted average number of Equity Shares outstanding at the end of the year.

As per my Audit Report under the For and on behalf of the Board of Directors of
Companies Act, 2013, of even date MASTERIJI.AI PRIVATE LIMITED
For M G A M & Company
Chartered Accnyz:ts (FRN 0145934W) '
i« . .
$ Xt .
[ o 'zz'
CA M R Gupt adole < Ridhul Padole
Partner (MRN 048796) r (02140324) Director (07891092)
Pune, 30/05/2023 Pune, 30/05/2023
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